
 

 

 

 

PRESS RELEASE 

 
Asset Management Holding starts the listing procedures on Milan Stock Exchange  
 
The Board of Directors of Asset Management Holding S.p.A., the parent company of the asset 
management company ANIMA SGR, gathered today in Milan and resolved to begin the proposed 
initial public offering and listing of its ordinary shares on the Italian stock exchange managed by 
Borsa Italiana S.p.A. 
 
The final evaluation of the proposed listing, which will be resolved upon in subsequent Board 
meetings and finalized in agreement with the Company’s main shareholders, will include the 
determination with respect to the offer structure, as well as the modalities, terms and conditions 
of the offering. 
 
«The decision was made in light of the excellent results achieved by the Group, also taking into 
account that the strategic agreements with our shareholders have always identified the listing as 
primary objective for the value creation and development of the company as a leading 
independent asset manager» declared Giuseppe Zadra, Chairman of Asset Management Holding 
and ANIMA SGR. 

 
Milan, January 14, 2014  
 
ANIMA SGR (Asset Management Holding Group) 
ANIMA is a leading Italian independent asset management operator, with over €46 billion of assets under 
management (as at 31st December 2013). A synthesis of different, complementary paths and specialisations, ANIMA 
nowadays offers one of the largest range of products and services available on the market. ANIMA’s offering is 
composed of collective investment schemes, SICAV and alternative investment funds. The company also offers 
institutional and private pension funds, as well as private wealth and institutional asset management services. 
ANIMA is part of the Asset Management Holding group, whose main shareholders are the private equity fund 
Clessidra, Banca Popolare di Milano and Banca Monte dei Paschi di Siena. For further information, please visit 
www.animasgr.it.  
 
Important Regulatory Notice 

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor 
will there be any sale of securities referred to in this announcement, in any jurisdiction, including the United 
States, in which such offer, solicitation or sale is not permitted.  The securities have not been registered under 
the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold in the 
United States absent registration under the U.S. Securities Act or an applicable exemption from the registration 
requirements of the U.S. Securities Act.  Asset Management Holding S.p.A. (the “Company”) does not intend to 
register any portion of the offering of securities in the United States or to conduct a public offering in the United 
States. 

This announcement is for distribution only to persons who (i) have professional experience in matters relating to 
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) 
Order 2005 (as amended, the “Financial Promotion Order”), (ii) are persons falling within Article 49(2)(a) to (d) 
(“high net worth companies, unincorporated associations etc”) of the Financial Promotion Order, (iii) are outside 



 

 

 

the United Kingdom, or (iv) are persons to whom an invitation or inducement to engage in investment activity 
(within the meaning of section 21 of the Financial Services and Markets Act 2000) in connection with the issue or 
sale of any securities may otherwise lawfully be communicated or caused to be communicated (all such persons 
together being referred to as “relevant persons”).  This announcement is directed only at relevant persons and 
must not be acted on or relied on by persons who are not relevant persons.  Any investment or investment 
activity to which this announcement relates is available only to relevant persons and will be engaged in only with 
relevant persons. 

This announcement has been prepared on the basis that any offer of securities in any Member State of the 
European Economic Area (“EEA”) which has implemented the Prospectus Directive (2003/71/EC) (each, a 
“Relevant Member State”), other than Italy, will be made pursuant to an exemption under the Prospectus 
Directive, as implemented in that Relevant Member State, from the requirement to publish a prospectus for 
offers of securities. Accordingly any person making or intending to make any offer in that Relevant Member State 
of securities which are the subject of the offering mentioned in this announcement may only do so in 
circumstances in which no obligation arises for the Company or any of the managers to publish a prospectus 
pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the 
Prospectus Directive, in each case, in relation to such offer.  Neither the Company nor the managers have 
authorized, nor do they authorize, the making of any offer of securities in circumstances in which an obligation 
arises for the Company or any manager to publish or supplement a prospectus for such offer. 
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